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Elite Bloxham Global Equity Income Fund at a glance:

- A conservative investment style which aims to reduce risk and volatility

- Aims to generate a high income which increases over time

- Steady long term growth potential

- A unique stock screening model to ensure strict criteria for investment is met

- A unique technical analysis model to best time the buying and selling of stocks

- A fund management team with a proven track record in good market conditions and bad

+ Headed by a multiple award winning Fund Manager with an excellent investment pedigree
- Prospective Yield 3.6% (Retail Accumulation Share Class)*

- Based on the Dublin domiciled Bloxham Global High Yield Fund, which has demonstrated outstanding
performance since 2002 (see below)

- Funds Under Management in Global Equity Income portfolios of approximately £550m (as at 30.06.2011).

Excess Returns of High Yield Fund 1 Relative to FTSE World Index
15 October 2002 to 29 June 2011

As at 29 June 2011
+24.1%

—— High Yield Fund 1 FTSE World Index

“Estimated Prospective Yield 3.6% (Retail Accumulation Share Class).
The level of yield can fall as well as rise and is not guaranteed.
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Cautious excitement

Investing in equities makes sense over the longer term. However, true though this may be, potential investors can
be forgiven for being wary in the current turbulent times. As we have seen recently, the value of investments and
the income from them can fall as well as rise and is not guaranteed. As with all stockmarket investments, when
you sell your holdings you may get back less than originally invested. The question is how investors can make their
money work hard through equity investment whilst not exposing their hard earned money to undue risk.

We believe the answer can be found through selecting an investment which is characterised by a prudent approach,
managed by a team with a track record in investment excellence, and which by its very nature invests in stocks
which are fundamentally sound.

The Elite Bloxham Global Equity Income Fund ticks all these boxes. It is an equity investment with a conservative
approach - for many, ideal in the current environment. In short, cautious excitement.

Elite Bloxham Global Equity Income Fund - Aims
- Provides Prospective Yield of 3.6% (as at 30.06.2011)
- Aim to grow the fund’s income stream on average by 6 - 8% per annum®

- Provide medium to long term capital growth for clients.

Benefiting from opportunities worldwide

Often termed "Equity Income" funds, such investments have traditionally focused on UK companies. The case
for investing in such stocks is compelling, particularly for those looking for steady long term performance:

- The ability to pay high dividends combined with a strong and free cash flow, indicates a healthy balance sheet
underpinning the company

- A focus on the largest and most stable companies with few nasty surprises

- An income stream with the potential for inflation busting growth over time

- Potential for the capital value to rise over the medium to long term.

Little wonder then that Equity Income funds have been one of the most popular areas of investment for decades.

However, the UK bias is an area of potential risk for many funds, with few fund management groups having the
expertise to select such stocks overseas. Some of the most attractive opportunities in high yielding equities can now
be found globally. What's more, investing globally provides diversification of investment that can reduce risk,
although you should be aware that exchange rates can cause the value of investments to fall and rise. The Elite
Bloxham Global Equity Income Fund is one of the few core funds available which allows investors to benefit from

investment in high income equities on a global basis.

“The aim to grow the income stream on average by 6 - 8% per annum is an estimate and is not guaranteed.



How your investment is managed

“I class my investment approach as 'conservative contrarian’. By that | mean my overriding
concern is keeping risk to a minimum for our investors. However, within the portfolio I will
target opportunities | believe others have missed, and I aim for investors to profit from
opportunities before they become the consensus view."

Pramit Ghose, Managing Partner & Lead Manager

Creating the portfolio

With the Elite Bloxham Global Equity Income Fund, choosing stocks for the portfolio is the optimum blend of
science, experience and instinctive talent, with a five stage process. This is carried out by a team of 11 strong
as follows:

4 Senior Fund Managers 5 Equity Analysts 1 Economist 1 Systems Expert

Bloxham investment process

Optimum Blend of Science, Experience & Instinctive Talent

Bloxham Fundamental Final Portfolio Portfolio
Proprietary Research Selection Construction # Execution
Quant Decision

Screening
Model
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The Bloxham Proprietary Quantitative Screening Model

The fund managers initially rely on a proprietary quantitative screening model managed by Bloxham’s independent
research team. With a global universe for consideration it is vital that a robust process is in place to screen available
investments. This screen is unique to Bloxham and has been stress tested over many years.

The filter criteria would select stocks which have:
- Above average dividend yield

- Low debt to equity ratio

- High cash cover on dividend payments

- Low price earnings ratios with stable earnings growth expected.

The screen reduces the thousands of potential investments available globally down to a more manageable 300
or so stocks which the fund management team will then consider in detail. The fund managers are not allowed
to invest in stocks that lie outside this list.

12/

Top Down View & Fundamental Research

Pramit Ghose sets in place a top down view outlining key themes, sectors and geographical regions he would like
to see represented in the portfolio. The stock list of 300 (i.e. output from screening process in Stage 1) is then
reduced to a more manageable 100 stocks by identifying stocks that fit the overall top down view. Rigorous
fundamental analysis is then undertaken by the senior fund managers including the use of fundamental valuation
tools as follows:

Fundamental tools
We firmly believe in a "back to basics" approach rather than jumping on fads and trends which, as we have seen
all too often, are simply unsustainable.

Our views on stocks and markets are backed by fundamentals such as:
- Price/Earnings Ratio

- Earnings/Bond Yield Ratio

- Price to Sales

+ Price to Cash Flow

- Discounted Cash Flow Model

- Dividend/Bond Yield Ratio.



I EE———————
ELITE BLOXHAM GLOBAL EQUITY INCOME FUND

©

Investment Selection Decision

Our fund managers use their experience, skills and expertise to create a portfolio list of between 50 and 70 stocks.
Although the team comprises four senior fund managers and five equity analysts it is Pramit Ghose who has the
final say on what gets into the Elite Bloxham Global Equity Income Fund. When making the final selection for the
portfolio, the fund managers will draw upon a variety of market information regarding a company as well as face
to face meetings with their management. From this we can gauge the attractiveness of a stock and in particular
its ability to grow its dividend yield. Bloxham tend to meet company management both in Dublin and overseas.
Members of the senior fund management team do travel to meet companies on their home patch whether that be
in the US, UK, Europe or Asia. Decisions on whether to buy a stock or indeed sell or reduce a holding can be done
without delay as we are a relatively small and nimble company.

4]

Portfolio Construction & The Bloxham Proprietary Technical Analysis Model

Stock holdings tend to be 1% to 6% depending on their size, risk and what stage in the economic cycle we are in.
80% of the Elite Bloxham Global Equity Income Fund Portfolio will invest in mega-cap and large cap companies
globally with 20% invested in more opportunistic plays. Sector weightings result from the stock picking process
but are also included from an overall portfolio context. It is very much a common sense approach when it comes
to sector weightings. Today 90% of the portfolio is invested in large and mega-capitalised companies and there
are 56 holdings in the portfolio now.

The Bloxham Proprietary Technical Analysis Model helps us best time the buying and selling of stocks in the
marketplace and is a model unique to Bloxham. This model looks at a list of key technical indicators including
bull/bear surveys as well as hedge fund activity indicators. This model can identify when stocks are in a trading
range or when they are breaking into a positive or negative trend. It is an important part of the overall investment
process at Bloxham and has added value since its implementation in 2003.

15/

Best Execution

Fund managers execute their own deals and this has allowed Bloxham to build up close relationships with brokers
who provide us with good ideas and key news flows on particular stocks. Bloxham also boast a dedicated portfolio
and administration team. The Bloxham aim is to provide accurate and cost efficient dealing for our portfolios at

all times.



About the lead fund manager Pramit Ghose

Pramit has a long and successful record in managing investments and in particular global equity income portfolios
which he has been managing for a decade now. Since the 1990s he has headed up the investment operations of
both Friends First and Hibernian and won a Moneymate Fund Manager of the Year Award in 1996, 1997, 1998
and 1999, a unique achievement. He started his career as a fund manager back in 1986.

Since joining Bloxham in 2002, Pramit has built a very successful business which today manages £550m in Global
Equity Income Funds (as at 30.06.2011). According to Pramit, ‘Bloxham can take advantage of investment
opportunities not available to the bigger managers. We have the flexibility to invest in money-making stock ideas
rather than holding stocks simply because they are part of an index and apply active short term trading where
appropriate to add value.’

In an environment where global fund managers dominate, Pramit believes that there is an important role for
niche managers with a clear investment strategy through which real value can be added.

The Bloxham Investment Team consists of four Fund Managers including Pramit Ghose as Lead Manager, five
equity analysts, an experienced in house economist and a systems expert to ensure optimal system efficiency.

Key reasons to invest in the Elite Bloxham Global Equity
Income Fund

« A Prospective Yield of 3.6% paid bi-annually

- Target to grow the funds income by 6 - 8% per annum

- Target to grow the funds capital over the medium to long term

- Access to a multiple award winning fund manager with a proven track record in managing Global Equity Income
Funds in good markets and bad

+ Access to a proven investment process

- A conservative investment style aiming to reduce risk and maximise return

+ A fund manager who is tied into the future growth and profitability of Bloxham

- Access to a Fund Management team with £550m under management in Global Equity Income portfolios
(as at 30.06.2011).



I EE———————
ELITE BLOXHAM GLOBAL EQUITY INCOME FUND

Elite Bloxham Global Equity Income Fund (s at 30.06.2011)

Geographical Breakdown Sectoral Breakdown Stocks (top ten)

W Us 28.14% B industrials 20.6% I BHP Billiton 3.69%

B UK 16.24% Consumer, Non-Cyclical 18.1% Royal Dutch Shell 3.26%
France 10.08% M Energy 13.7% W UPS 3.16%

Cash 9.07% [ Financial 13.5% Siemens 3.07%

B Germany 7.30% M Cash 9.0% Exxon Mobil 2.95%

M Holland 5.27% B Technology 7.6% I Eaton Corp 2.88%
China & HK 5.25% Basic Materials 7.6% Vodafone 2.76%
Switzerland 3.79% Communications 4.6% M Repsol 2.52%

Australia 2.96% Diversified 3.1% HSBC 2.45%
Spain 2.52% Consumer, Cyclical 2.2% Vinci 2.43%

Japan 2.37%

Singapore 2.28%
B Brazil 1.94%

Panama 1.69%

B ireland 1.1%

Who should invest?

The Fund will appeal to:

- Investors willing to commit to the medium term - a period of at least five years

- Investors who are willing to take prudent risk with their money for the potential of higher returns than a cash investment
- Those seeking to diversify their investments globally

- Those who wish to benefit from a prospective yield of 3.6% and a dividend growth target of 6-8% per annum

- Professional Investors who wish to gain exposure to the global equity income sector.
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How do | invest?

Please read the Key Features Document which is important and gives further information regarding the
technicalities of the Fund, including charges, income payments, risks and providing information to you on how
your investment is performing.

Investments can be made by telephoning 01202 855856 (UK) or 0044 1202 855856 (outside UK). The fund can
be accessed via Hargreaves Lansdown Vantage, Transact, Fundsnetwork, Standard Life and Pershing. You may visit
our website at www.bloxhamwealth.co.uk for links to the above providers.

How do | find out more?

The Key Features Document, Brochure, Fund Update, Process Presentation and Application Forms are on our
website: www.bloxhamwealth.co.uk The Elite Bloxham Global Equity Income Fund is a sub-fund of the Fitzwilliam
OEIC. Copies of the full prospectus and report and accounts of the OEIC (when issued) are available free of charge
on request. You may call or email anytime on the following:

Shane 0’Neill
Mobile 00353 87 2074840 Email oneills@bloxham.ie
Alternatively you may contact Bloxham on 00353 1 6119 200 and ask for Carmel Dowd and our team.

Please remember

Our fund managers aim to grow both your income and your capital so the sooner you invest the sooner your
money can be working harder for you. Avoid delay by visiting our website or calling the number above to apply
as soon as possible.

Product features and overview

- Launch date 14th April 2008, first investment date 21st April 2008.

+ OEIC - UK requlated retail scheme

- Daily dealing, 12 noon

- Single pricing

- Income distribution paid twice yearly (end of April and end of August)

- Income and accumulation units

- The fund can be accessed via Hargreaves Lansdown Vantage, Transact, Fundsnetwork, Standard Life and

Pershing. You may visit our website at www.bloxhamwealth.co.uk for links to the above providers.
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Charges & Commission

- Initial charge: 5%

- AMC: 1.50% p.a.

- Initial commission: 3%
- Trail commission: 0.5%

+ Minimum direct investment is £5,000 lump sum.

Contact

If you have any queries or questions please call:
Shane 0'Neill, Bloxham/Head of UK Distribution
Mobile 00353 87 2074840 Email: oneills@bloxham.ie  Web: www.bloxhamwealth.co.uk

or Carmel Dowd and team
Tel: 00353 1 6119 200 Email: dowdc@bloxham.ie Our website for UK clients is www.bloxhamwealth.co.uk

About Bloxham

Bloxham, the oldest stockbrokers in Ireland, is an independent investment services provider. The firm provides
stockbroking and wealth management services for private and institutional clients and specialises in creating
unique investment solutions for a broad range of investors and developing innovative strategies for
investment professionals.

Divisions within the firm include Institutional Research & Sales, Institutional Bonds, Private Clients, Wealth
Management and Corporate Finance. Bloxham is a member of both the Irish and London Stock Exchanges

and is requlated by the Financial Regulator under the Stock Exchange Act 1995. Bloxham is headquartered in the
International Financial Services Centre (IFSC) in Dublin. The firm also has offices in Limerick and Cork.

Bloxham'’s wealth management division was established in 2002 and has seen its assets grow to approximately
€900m (as at 30.06.2011). The Bloxham range of Global High Yield Funds (including the forerunner to the Elite
Bloxham Global Equity Income Fund) accounted for £550m of this total, reflecting its excellent performance record.
UK investors are now able to take advantage of Bloxham’s experience and unique insights through the Elite
Bloxham Global Equity Income Fund.



The Elite Bloxham Global Equity Income Fund is a Sub-Fund of the Fitzwilliam OEIC.

The Authorised Corporate Director of the Fitzwilliam OEIC is:
WAY Fund Managers Limited, Cedar House, 3 Cedar Park, Cobham Road, Wimborne, Dorset, BH21 7SB.

Registered No. 4011838 England and Wales.
Authorised and regulated by the Financial Services Authority.
A member of IMA.

BLOXHAM

International Financial Services Centre, 2/3 Exchange Place, Dublin 1
Tel: +353 1 611 9200 Fax: +353 1 829 1877 Web: www.bloxham.ie & www.bloxhamwealth.co.uk






